Exhibit 5.3:
EXHIBIT 53

Current Ethical Issues in Business

CEO pay What is a fair level of pay for a top executive? Twenty times what the average company
worker earns? Whatever other companies pay their top executives?
Climate What is a company’s responsibility forj‘_ts impact on the climate? For example, if

operations in one country contribute G rising global temperatures that lead to greater
floods in another country, how should the company respond?

Globalization

When a company operates in countries with lower costs, what are its obligations, if any,
to the workers in those countries? What standards should it meet for pay rates?

Health care

With health care costs outpacing inflation, employers struggle to cover the cost of health
insurance for workers. Are they ethically obligated to provide this benefit?
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