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5. Baker is about to sell forty acres of land suitable for housing developmen ¢
Whit type of decd will provide McKenszi
amount of protection? Why?
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7. Describe the basic types of leases based on duration. Provide
BOGHS T an apaccinent Fomm Lake Properti
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t Company assumed the operation of a hotel. The previous owner had a contract

th Linen Supply. Linen Supply continued to furnish services after Comfore Company as-

i ownership. Comfort Company argues that it does not have to pay for the linen serv-
ices because it had no express contract with Linen Supply. Can Linen Supply recover based
‘on breach of an express contract? Why or why not?
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< 1991, NSI contracted to provide Jaunds
three-year period. Secrist used the servi

 minated the contract without NSI's cons

damages i ene, The written con
ici in the event of an unlawful term

ract provided for \,‘ %

ages were 40 percent of
\ the unexpired mm-so percent for ov
and 10 percent for profits. NSI sued to c©

Hese ahe liquidated damages. The wial g
found the liquidated damages

= ination. The dam:
icipated gross receiprs under the contract fo

provisions of the contract €Xc sive

percent recovery for overhead after fi

freen months of contract period had been complereg
Was the trial court correct in rejectin

jecting the overhead portion of the liquidated da
clause as excessive? Explain

S\ fercury i

for the purchase of a Lincoly
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1Y, '
 Jimmy offers to sell Margaret a parcel of land for $5,000, stating that the
main open for thirty days. Margaret replics, “Won't you take $4,7002% Jimmy
“No.” Would an acceptance thereafter by Margarer within the thirty-day
fective? Explain.
Seller offers to sell Buyer a boat for $500. Buyer replics, “1 think [ want the boat, byy

7.

week from today.” The nest day, Seller sels the boat to Popeye for $600. The day after
Seller says he has already sold the boat. Nevertheless, Buyer tenders $500,

a5 Seller contractually liable to Buycr?
b. Would your answer change if Seller were a merchant and his promise not o sellforg
week were in writing?




